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On the Commercial Activities and Roles of Armenians from New Julfa in
Indian Ocean Trade in the Early Modern Period: An Investigation
Focusing on Silk, Textiles and Saltpeter Trade

Jiang Zhen and Mu Shihong

Abstract; When economic exchanges between the East and the West flourished in the early modern period, Armenians in
New Julfa and their descendants built a huge and dense trade network through extensive business contacts, whose
commercial activities covered Europe, the Mediterranean, Indian Ocean, Southeast Asia and the Pacific. Armenians
became an important force to promote the early economic globalization. The Indian Ocean was one of its core areas for
trade activities.By participating in Indian Ocean trade such as silk, textiles and saltpeter trade, Armenians had not only
improved their economic situation and social status, but also played an important role in promoting Indian Ocean
business operation and trans-Eurasian economic interaction. The role played by Armenians in the Indian Ocean economic
activities shows that the Indian Ocean trade world in the early modern period was a historical stage where many
commercial forces kept pace and competed with each other, in which European businessmen occupied an important
rather than dominant position.

Keywords: Armenian;Indian Ocean Trade; Economic Globalization; Commercial Network



